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Just for Fun 
 

“It is wonderful what we can 
do if we are always doing.” 
George Washington 
 
 
 
 
ON THE BRIGHT SIDE 
Participants in employee stock 
ownership plans (ESOPs) have 
an average balance of $170,326 
by the estimate of the National 
Center for Employee 
Ownership, which is more than 
twice the mean savings that 
workers have amassed in other 
kinds of employer-sponsored 
retirement plans. There are 
about 6,700 ESOPs 
nationwide.1 
 

 

 

 

 

 

BRAIN TEASER  
Sharks have skeletons, yet they 
don’t have bones. How is this 
possible? 
 
 
 
 
DID YOU KNOW?  
Famous fast words 
Some celebrated novels and 
novellas have been written 
with astonishing speed. Irish 
author John Boyne wrote the 
first draft of The Boy in the 
Striped Pyjamas in 60 hours. 
Fyodor Dostoyevsky wrote The 
Gambler in 26 days. Jack 
Kerouac wrote On the Road in 
three weeks.2,3 

 
 
 
 
 

 

 

What a Commute and Investing Have in Common 

 
My commute to work takes me longer than it should.  If there was a road that took a 
straight line from my house to my office it would be about 5 miles and take just a few 
minutes to drive.  As it is, there is a reservoir directly in the path, and I must drive 
around one end or the other.  Everyone else travelling the same route must also decide 
to drive around one end or the other which creates a lot of traffic.  And then there are 
all the lights.  What would normally be a short commute as the crow flies, is a 30 
minute route that takes me another 4 miles out of my way and adds another 20-25 
minutes to my drive each way.  Alas, I am not a crow. 
 
On the days when the drive is more difficult – it’s snowing, I leave during rush hour, or 
there’s an accident – the voices in my head try to convince me there is a better, faster, 
more efficient route.  “Take this side street”, or “just get around that one slow driver.”  
But in the end, I can not get rid of the traffic lights, move the reservoir to another 
location, or vanquish the other drivers.  Alas, the voices in my head are powerless 
against reality.  As much as the inconvenience of my commute sometimes bothers me, 
I still get to my destination.   

 
In a way, our investments follow a similar, 
sometimes frustrating, path.  It would just 
be so simple if our investments made 10% 
every year.  It’s going to average out to 
something like that anyway, right?*  But 
things like market corrections, political 
decisions, a slow economy, and interest 
rate movements make it impossible to get 
a steady and predictably positive  

investment return every day.  And like the reservoir, traffic lights, or other drivers, 
there is nothing we can do to eliminate the market obstacles despite the voices in our 
head trying to convince us otherwise.  Nor should we want to. 
 
And as much as the volatility of the stock market annoys us, the market obstacles are 
not preventing us from getting to our investment goals.  In fact, the volatility is exactly 
the thing that makes it possible to achieve our investment goals.  Without it, there 
would be no risk.  And without risk, there would be no return. 
 
The stock market has been quite volatile of late, so a few reminders are in order: 
 
1. The biggest reason people lose money in the stock market is because they sell when 

the markets are down (fear), and buy when the market is up (greed). 
2. The corollary to #1 above is that investors too often believe that their buying and 

selling habits can be timed in anticipation of a market movement.  And this can’t be 
done with any consistency which is partly why #1 doesn’t work. 

3. If you are comfortable with the level of risk in your investments, you must let the 
risk take place.  The reward will come. 

4. If you are uncomfortable enough with the risk that you feel the need to make a 
change, then dialing down the risk a bit is a better option than exiting altogether.  

http://www.aspencreekinvestments.com/
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Grape Salad With Vanilla 

Bean Sweet Cream4 

 
Servings: 8 servings 
 
Ingredients 

• 1 pound green grapes sliced in 
half lengthwise 

• 1 pound red grapes sliced in half 
lengthwise 

• 1 cup sour cream 

• 3 tablespoons sugar 

• 1 vanilla bean scraped or 1 
teaspoon vanilla extract 

• 1 cup chopped pecans 
 
In a medium size bowl, stir 
together the sour cream, sugar and 
vanilla. Add the grapes and pecans 
to the bowl and stir to coat. Serve 
immediately or chill until ready to 
serve. Enjoy! 

Just remember that dialing down risk means, by definition, that you must also dial 
down expectation of future returns.  And, in turn, may mean that you need to adjust 
your longer term goals (e.g. your retirement nest egg and the income it can 
produce). 

5. If you believe that buying low and selling high is good practice, then market 
corrections offer a great opportunity to buy.  My favorite investing quote (which I’ve 
mentioned before) is from billionaire Warren Buffett, who said, “Be fearful when 
others are greedy. Be greedy when others are fearful." 

 
 

*Assumes the historical average of the S&P 500 of approximately 9.8% over the past 90 years.  The S&P 500 is an 
unmanaged index of stocks and cannot be invested directly into.  Past results are not an indication of future performance. 

 

 
 
 

News from Aspen Creek Investments 
 
Scott Tschappat will be joining our office in January.  The move is our effort to provide 
better, more coordinated, service to everyone we work with.  Scott’s primary expertise 
is in insurance, and we look forward to having him as part of the team. 
  

 
  

Integrity     –     Commitment     –     Flexibility     -     Kindness 
 

 

NEED A SPEAKER FOR YOUR ORGANIZATION? 
Contact us for fun and informative topics including: 
 How Our Behavior Affects Our Finances 
 Social Security for Women 

 Hack-Proof Your Life  
 

Steve Allender may be reached at: 
720-330-1013 or 

 steve@aspencreekinvestments.com 
 

5670 Greenwood Plaza Blvd., Suite 350 
Greenwood Village, CO  80111 

www.aspencreekinvestments.com               
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* TRIVIA ANSWER: Stumped? Contact me for the answer!   720-330-1013 
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