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Just for Fun 
 

 “Be more splendid, more 
extraordinary. Use every 
moment to fill yourself up.”      
 
- Oprah Winfrey 
     
TRAVEL TIP 
Slim down your suitcase 
Before you go on your next trip, 
pack your suitcase full, then 
remove half of what is inside. You 
may not really need half of what 
you pack, and the extra space in 
your suitcase will give you more 
room to carry items you buy. 
   
BRAIN TEASER 
A Springtime Visitor 
My head bobs lazily in the sun. 
You think I’m cute, for my face is 
yellow. My hair is white, and my 
body is green. What am I?*

 

   
DID YOU KNOW? 
Just how cool were  
the first Corvettes? 
When Chevrolet started making 
Corvettes in 1953, sports car sales 
accounted for less than a quarter 
of one percent of the U.S. auto 
market. The prototype Corvette 
prompted more than 7,000 auto 
enthusiasts to write to Chevrolet, 
begging they be produced. The 
first Corvettes were beset by 
manufacturing bugs, but their 
success led Ford to create the 
Thunderbird, paving the way for 
the American sports car love 
affair.

4
 

  
 
 
 
Not the Answer the Teacher Was 
Looking for: 

 
 

 

 

5 Things You Need to Know About Wills 
 
According to a 2014 survey by Rocket Lawyer, 64% of Americans don't have a will, and 
55% of them have children.  In other words, most Americans are leaving their financial 
wishes, and even the well-being of their children, in the hands of the court.  Of those 
who have wills, many are outdated.  This month we will look at 5 reasons why you need 
a will, or need to make sure it is updated. 
 
#1 – Without a will, the court decides 
who inherits. 
You may recall that I wrote a newsletter 
last summer about the singer, Prince, 
dying without a will.  At this writing, his 
estate is still in the court system because 
so many people have claimed to be a 
relative.  While having a valid will doesn't 
prevent probate (the courts), it does give 
the judge direction as to the distribution 
of your assets.  Without it, as in the case  

 

of Prince, a judge must decide.  Most parents of minor children would likely not want a 
judge deciding the fate, or guardianship, of their children.  Nor would they likely want 
the court to settle disputes among their heirs. 
 
#2 – Life changes can negate the intentions of a will. 
An attorney recently wrote that he acted as counsel for a man whose wife preceded 
him in death.  The man failed to update his will by naming a new beneficiary (to replace 
his wife).  The court awarded his estate to his next of kin – a woman in another country 
he had never met – and the estranged daughter of his deceased wife.  It was probably 
not what he would have wished. 
 
#3 – A will cannot direct the distribution of your IRA or insurance policy. 
The beneficiaries you list on your IRA, 401k, annuity, or life insurance policy supersede 
your will!  A few years ago, a man passed away leaving a $400,000 IRA.  He and his first 
wife were divorced.  He had re-married and had a daughter with his second wife.  He 
changed his will to give his daughter the IRA.  However, he failed to change the 
beneficiary on his IRA from his ex-wife to his daughter.  By law, the court awarded the 
IRA to the man's ex-wife, and she refused to give any of the money to the man's 
daughter. 
 
#4 – Providing for minor children via a will is problematic. 
Most parents desire to make sure their children are taken care of financially.  However, 
minor children cannot "own" assets.  Therefore, an adult must be named to manage 
the assets.  Unless you specify guardianship for your minor children, the court will be 
forced to appoint someone, potentially leaving your assets in the hands of someone 
who may not have your children's best interests at heart.  In addition, naming minor 
children as beneficiaries means they will receive the money (if any is left) when they 
turn 18.  This could be a serious problem for children who have not developed good 
financial skills.  An attorney recently wrote of a grandfather who left $750,000 to his 
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Chocolate Covered 

Clementines2 

 
Ingredients 
 
 1/2 cup semi-sweet or 

bittersweet chocolate chips 
 2 tablespoons coconut oil 
 several clementines 

sectioned 
 
Warm the chocolate and the 
coconut oil in a glass bowl in 
the microwave at 50% power. 
Start with 1 minute and then 
add 30 second intervals, 
stirring to combine. It should 
take 2-3 minutes for the 
chocolate to soften. Stir to 
combine and then dip the 
orange slices or drizzle as 
desired.  Set them on 
parchment or wax paper lined 
tray. When all of the fruit is 
dipped, place the tray in the 
refrigerator for 15-20 minutes. 
Once the chocolate has 
hardened, transfer the 
oranges to an airtight 
container and refrigerate until 
ready to eat. They will keep 
this way for at least 2 days. 
 

19-year-old grandson.  The grandson blew through the inheritance and developed 
some additional bad habits that led to his death and jail time for his wife.  When 
dealing with children, it may be wise to consider creating a trust which can be used to 
specify when, to whom, how much, and for what purpose your estate can be 
distributed.  For example, a trust might state than any distributions from the trust for 
minor children can be used only for education, and any additional distributions can 
only take place after the children reach a certain age. 

 
#5 – Be careful who you name as 
executor. 
Despite what we all would like to think 
about our families, money can do strange 
things to people.  I read of a case recently 
where a father passed away leaving his 
daughter as the executor of the estate 
even though she lived in a different state 
than her father and brother (whom she 
had been fighting with the past few  

 

years).  After their father's death, the brother began taking care of things around his 
father's house not knowing he had no legal standing to do so.  The sister became 
enraged and accused the brother of removing items without her knowing it.  A long 
legal battle is currently underway but ultimately the sister will have all the decision-
making power.  It may be wise to appoint an independent executor of your estate. 
 
Given that the majority of people do not have wills or trusts, many families will face 
one or more the problems listed above (and it's only a partial list of the problems when 
someone dies without a will). 
 
In our view, financial planning is more than just choosing investments and estimating 
retirement income – it's about making sure your family is taken care of both before 
and after you pass away.  One of our client focuses this year is to be sure that everyone 
has a will or trust, or has been advised to create one.  In the meantime, please feel free 
to call us with any questions. 

 

Integrity     –     Commitment     –     Flexibility     -     Kindness 
 

 

NEED A SPEAKER FOR YOUR ORGANIZATION? 
Contact us for fun and informative topics including: 
 How Our Behavior Affects Our Finances 
 Social Security for Women 

 Social Security for Boomers  
 

Steve Allender may be reached at: 
720-330-1013 or 

 steve@aspencreekinvestments.com 
 

5670 Greenwood Plaza Blvd., Suite 350 
Greenwood Village, CO  80111 

www.aspencreekinvestments.com               
 

       

Registered Representative, Securities offered through Cambridge Investment Research Inc., a Broker/Dealer, Member FINRA/SIPC to residents of AZ, 
CA, CO, FL, GA, IL, NM, PA, TX, UT, WA. Investment Advisor Representative, Cambridge Investment Research Advisors, Inc., a Registered Investment 
Advisor. Cambridge and Aspen Creek Investments, LLC are not affiliated.  Cambridge does not offer tax or legal advice. 
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* TRIVIA ANSWER: Stumped? Contact me for the answer!   720-330-1013 
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