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Just for Fun 
 

“Always laugh when you can. 
It is cheap medicine.” 
Lord Byron 
 
 
 
 
ON THE BRIGHT SIDE 
While about 10,000 baby 
boomers are retiring per day, 
employers have been readily 
hiring the ones who want to 
keep working. In 2018, 
Americans 55 and older filled 
1.4 million of the 2.9 million 
new jobs recorded by the 
Department of Labor’s regular 
survey of households, even 
though they constituted just a 
quarter of those either working 
or looking for work.1 
 
 

 

 

 

 

 

BRAIN TEASER  
When they are caught, they are 
thrown away. When they 
escape, you itch all day. What 
are they? 
 
 
 
DID YOU KNOW?  
A lot of words, a lot of work 
When the editors of the first 
Oxford English Dictionary met 
in 1857, they thought it would 
take about a decade to 
complete their project. Five 
years later, they had only 
gotten to the word “ant.”2 

 
 
 
 
 

 

 

Déjà vu All Over Again 

 
Among Yogi Berra’s more famous malapropisms was his take on how history seems to 
repeat itself.  “It’s like déjà vu all over again,” he would say.  I was reminded of this 
quote as I thought about the market volatility we’ve experienced the past few months. 
 
It’s no surprise to anyone paying attention to the market that December was a rough 
month.  It seemed as though the market went lower every day.  But buried in all that 
bad news was some history that repeated itself:  the biggest days up in the market 
come, more often than not, during the downturns.  And missing them is costly. 
 
On December 24th, the market closed with a cumulative loss over the previous four days 
of nearly 8%.  The headlines I saw that day were screaming about how badly the market 
was doing.  Yet, the next business day – December 26 – the market was up nearly 5% 
which was the largest single-day gain in the market in 2018!  Then, on January 4, the 
market was up almost 3.5% making it the largest single-day gain in 2019 so far.  
Investors who jumped ship earlier in December, not only locked in their loss, but lost 
out on nearly 8.5% in gains in just two days! 
 
I looked up the largest single-day gains every year since 1950.  Here are the ten largest: 
 

Year Date Occurred % Gain 

2008 10/13/2008 11.58 

1987 10/21/1987 9.10 

2009 3/23/2009 7.08 

2002 7/24/2002 5.73 

1997 10/28/1997 5.12 

1998 9/8/1998 5.09 

1970 5/27/1970 5.02 

2001 1/3/2001 5.01 

2018 12/26/2018 4.96 

2000 3/16/2000 4.76 

 
Every one of these gains occurred during a recession or within days after a market drop 
of between 10% and 25%.  
 
Here’s why knowing this is important.  During market downturns, many investors start 
panicking and selling at a loss thinking they are doing the right thing by cutting further 
losses.  But they are also cutting themselves out of those big days that tend to happen 
at, or near, market bottoms.  And missing those big days absolutely kills long-term 
returns.  As the chart below shows, missing the 10 best days in the market over the past 
20 years cut returns almost in half! 
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Cinnamon Toast Cake3 

 
Servings: 9 servings 
 
Ingredients 

• Cake Ingredients: 

• 1 1/4 cup brown rice flour  

• 1/2 cup tapioca starch  

• 1/4 cup potato starch  

• 1 cup sugar 

• 2 teaspoon baking powder 

• 1 teaspoon salt 

• 1 cup milk 

• 1 teaspoon vanilla 

• 2 tablespoons butter melted and 
semi-cooled 
 

Topping Ingredients: 

• 1/2 cup butter melted 

• 1/2 cup sugar 

• 1 1/2 teaspoon cinnamon 
 
Preheat oven to 350 degrees. 
Grease a 10" square pan (8" or 9" 
works as well). Whisk together the 
dry ingredients for the cake. Stir in 
the milk, vanilla and butter. Pour 
the batter into the pan and bake 
for 25 minutes (27 minutes for 8" 
pan). 
 
While the cake is baking, combine 
the topping ingredients and whisk 
together. Remove the cake from 
the oven after 25 minutes and 
pour the topping across the 
cake. Bake the cake for an 
additional 10 minutes until the 
cinnamon layer is bubbling. Let 
cool before serving. Enjoy! 
 

 
Source:  J.P. Morgan Asset Management analysis using data from Bloomberg.  The S&P 500 is an unmanaged 
capitalization-weighted index that measures the performance of 500 large capitalization domestic stocks representing 
all major industries.  Past performance is not indicative of future returns.  Data as of December, 2016. 

 
Using the above chart and assuming a $100,000 investment on January 1, 1997, the 
ending values after 20 years would be: 
 

Fully Invested $439,239 

Missed 10 Best Days $219,112 

 
Missing just 10 days cost over $220,000! 
 
I can’t guarantee what will happen in the future, but the evidence for staying invested, 
and not panicking, is pretty darn strong.  And the evidence keeps repeating itself, like 
déjà vu all over again. 
 

News from Aspen Creek Investments 
 
Tax season is approaching and many of you will be scheduling appointments with your 
tax advisor.  Remember that not all tax forms are required to be sent by January 31.  To 
avoid problems, wait to schedule your tax appointments until late February or early 
March.  
  

Integrity     –     Commitment     –     Flexibility     -     Kindness 
 

 

NEED A SPEAKER FOR YOUR ORGANIZATION? 
Contact us for fun and informative topics including: 
 How Our Behavior Affects Our Finances 
 Social Security for Women 

 Hack-Proof Your Life  
 

Steve Allender may be reached at: 
720-330-1013 or 

 steve@aspencreekinvestments.com 
 

5670 Greenwood Plaza Blvd., Suite 350 
Greenwood Village, CO  80111 

www.aspencreekinvestments.com               
 

       

Registered Representative, Securities offered through Cambridge Investment Research Inc., a Broker/Dealer, Member FINRA/SIPC to residents of AL, 
AZ, CA, CO, FL, GA, IL, KS, NM, NV, PA, TX, UT, WA. Investment Advisor Representative, Cambridge Investment Research Advisors, Inc., a Registered 
Investment Advisor. Cambridge and Aspen Creek Investments, LLC are not affiliated.  Cambridge does not offer tax or legal advice. 
 

Just for Fun provided by MarketingPro, Inc. 
 

* TRIVIA ANSWER: Stumped? Contact me for the answer!   720-330-1013 

1 tinyurl.com/y78ra6kj [1/9/19] 
2 public.oed.com/history/ [1/9/19] 
3 www.barefeetinthekitchen.com 
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