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Just for Fun 
 

“To know oneself is to study 
oneself in action with another 
person.” 
BRUCE LEE  
 
 
 
ON THE BRIGHT SIDE 
Eighty-two percent of the 
retirees surveyed for the 2019 
edition of the Employee Benefit 
Research Institute’s (EBRI) 
annual Retirement Confidence 
Survey said that they felt 
confident they had enough 
savings to live comfortably for 
the rest of their lives.1 

 

 

 

 

 

BRAIN TEASER  
You saw me where I never was 
and where I could not be. And 
yet within that very place, my 
face you often see. What am I?  
 
 
 
 
 
 
DID YOU KNOW?  
Ben Franklin was (street)wise 
Franklin was regarded as one of 
the great minds of his time, yet 
his formal education ended at 
age 10. He went to work for his 
older brother’s printing 
business at age 12.2 

 
 
 
 

 

 

The Tariff War – What it Means for You 

 
President Trump recently renewed his battle with China by increasing tariff’s by up to 
25% on approximately $200 billion of goods imported from China.  And, as expected, 
China has responded by announcing new tariffs on US exports as well as reducing 
commitments to purchase certain other US products.  So what are tariffs and what does 
it all mean to you, your investments, and our economy? 
 
What is a Tariff? 
The subject of tariffs took up several lectures during my economics class in college, but 
let’s boil it down to a few basics.  A tariff is a tax, or duty, charged on a good or service 
and paid by the importer.  For example, if China exports a $100 pair of sneakers to the 
US and there is a 25% tariff, the American importer must pay an additional $25.   
 
Why are there Tariffs? 
Countries use tariffs primarily to discourage 
the amount of goods and services imported 
from the targeted country.  The idea is that 
by limiting imports, a country protects its 
own businesses and workers.  Tariffs are also 
used as political bargaining chips. 
 

 

Do Tariffs Work? 
This is not an easy question to answer in a paragraph or two.  Tariffs do generally slow 
the amount of imported goods from the targeted country.  However, they almost always 
result in higher prices for consumers.  In our example above, the US retailer that buys 
the $100 pair of Chinese sneakers, will likely charge an extra $25 to consumers to cover 
the cost of the tariff they had to pay.  
 
And, as we have seen over the past few weeks, a country that is targeted by a tariff 
(China, in our example) will often retaliate with tariffs of its own.  The resulting “trade 
war” can ultimately involve a lot of unintended victims/businesses, and, at least in the 
near-term, create a level of economic uncertainty. 
 
How Does the Tariff Battle With China Affect My Investments? 
The stock market never likes news that ‘upsets the apple cart,’ and this is a classic 
example.  Hopefully, our very short lesson above on tariffs offers some insight to the 
pitfalls of a tariff battle with China – and this is what the market is reacting to.  
Essentially, the market is saying, “this could hurt our economy in the near-term even if 
there is some long-term benefit; and it shows no sign of de-escalating.”  As a result, the 
market fell almost 5 percent in the days after the tariff battle with China renewed itself. 
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Jalapeno Corn Cole Slaw3 

 
Ingredients 

• 8 cups shredded Napa or green 
cabbage 

• 3 ears fresh corn (about 2 cups 
worth) 

• 1/2 large jalapeno, minced 
(about 1/4 cups worth) 

• 1/2 bunch fresh cilantro, 
chopped small (about 1/2 cups 
worth) 

• 2 green onions, sliced thin 
(about 1/4 cups worth) 

 
Dressing Ingredients 

• 3/4 cup mayonnaise 

• 3 tablespoons sugar 

• 2 tablespoons dijon mustard 

• 2 tablespoons fresh lime juice 

• 1 teaspoon celery seeds 

• 1/2 teaspoon kosher salt 
 
Instructions 
1. Combine the cabbage, corn, 

jalapeno, cilantro, and onions in 
a large mixing bowl. 

2. In a smaller bowl or large 
measuring cup, whisk together 
the mayonnaise, sugar, mustard, 
lime juice, celery seeds, and 
kosher salt.  

3. Pour the dressing over the 
cabbage mixture and toss well 
to coat. Serve immediately. 

Remember, though, that market 
movements are never permanent.  They 
are simply immediate reactions to news.  
You may recall that we had three rounds of 
similar trade issues with China last year, 
each resulting in market drops.  And yet, 
since that time, the market is up 
significantly.  Nonetheless, expect the 
usual headline-driven market volatility.  
And remember, patience is always key as 
an investor. 

 

 

 
 
  

 

Tales from the Trail 
 
I did my first “shakedown” – a hike with full pack to test out 
my gear choices.  I learned that I’ll need to make a few 
modifications including how to keep my glasses from slipping 
down my nose (that won’t work for 500 miles)!  The next few 
weeks will be spent learning my electronics – GoPro for 
videos, Garmin inReach for tracking my progress and satellite 
communications – and finalizing most of what I will be eating 
on the trail.  I’ll also try to finalize my resupply points and the 
towns I will stop in for a day of rest. 

 

 

Thanks for all your encouragement and questions – I really appreciate it! 
 
 
 
 
 

 

Integrity     –     Commitment     –     Flexibility     -     Kindness 
 

 

NEED A SPEAKER FOR YOUR ORGANIZATION? 
Contact us for fun and informative topics including: 
 How Our Behavior Affects Our Finances 
 Social Security for Women 

 Hack-Proof Your Life  
 

Steve Allender may be reached at: 
720-330-1013 or 

 steve@aspencreekinvestments.com 
 

5670 Greenwood Plaza Blvd., Suite 350 
Greenwood Village, CO  80111 

www.aspencreekinvestments.com               
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* TRIVIA ANSWER: Stumped? Contact me for the answer!   720-330-1013 

1 ebri.org/docs/default-source/rcs/2019-rcs/2019-rcs-short-report.pdf?sfvrsn=85543f2f_4 [6/18/18] 
2 history.com/topics/american-revolution/benjamin-franklin [1/18/19] 
3 www.barefeetinthekitchen.com 
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